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2Q�$SULO ��� �5XVVLDbV �PDLQ �QDWLRQDO �79 �VWDWLRQ� �5RVVL\D ���
IHDWXUHG�3UHVLGHQW �9ODGLPLU �3XWLQ�LQ �D �GRFXPHQWDU\ �WR �WKH
5XVVLDQ�SHRSOH�RQ�WKH�HYHQWV�RI�WKH�UHFHQW�SHULRG�LQFOXGLQJ
WKH�DQQH[DWLRQ�RI�&ULPHD��WKH�86�FRXS�GbHWDW�LQ�8NUDLQH��DQG
WKH�JHQHUDO�VWDWH�RI�UHODWLRQV�ZLWK�WKH�8QLWHG�6WDWHV�DQG�WKH
(8��+LV�ZRUGV�ZHUH�IUDQN��$QG�LQ�WKH�PLGGOH�RI�KLV�UHPDUNV�WKH
5XVVLDQ�IRUPHU�.*%�FKLHI�GURSSHG�D�SROLWLFDO�ERPEVKHOO�WKDW
ZDV�NQRZQ�E\�5XVVLDQ�LQWHOOLJHQFH�WZR�GHFDGHV�DJR�

3XWLQ�VWDWHG�EOXQWO\�WKDW�LQ�KLV�YLHZ�WKH�:HVW�ZRXOG�RQO\�EH�FRQWHQW�LQ�KDYLQJ�D�5XVVLD�ZHDN��VXIIHULQJ�DQG�EHJJLQJ
IURP�WKH�:HVW��VRPHWKLQJ�FOHDUO\�WKH�5XVVLDQ�FKDUDFWHU�LV�QRW�GLVSRVHG�WR��7KHQ�D�VKRUW�ZD\�LQWR�KLV�UHPDUNV��WKH
5XVVLDQ�3UHVLGHQW�VWDWHG�IRU�WKH�ILUVW�WLPH�SXEOLFO\�VRPHWKLQJ�WKDW�5XVVLDQ�LQWHOOLJHQFH�KDV�NQRZQ�IRU�DOPRVW�WZR
GHFDGHV�EXW�NHSW�VLOHQW�XQWLO�QRZ��PRVW�SUREDEO\�LQ�KRSHV�RI�DQ�HUD�RI�EHWWHU�QRUPDOL]HG�5XVVLD�86�UHODWLRQV�

3XWLQ�VWDWHG�WKDW�WKH�WHUURU�LQ�&KHFKQ\D�DQG�LQ�WKH�5XVVLDQ�&DXFDVXV�LQ�WKH�HDUO\�����fV�ZDV�DFWLYHO\�EDFNHG�E\�WKH
&,$�DQG�ZHVWHUQ�,QWHOOLJHQFH�VHUYLFHV�WR �GHOLEHUDWHO\ �ZHDNHQ�5XVVLD� �+H�QRWHG�WKDW �WKH�5XVVLDQ�)6%�IRUHLJQ
LQWHOOLJHQFH�KDG�GRFXPHQWDWLRQ�RI�WKH�86�FRYHUW�UROH�ZLWKRXW�JLYLQJ�GHWDLOV�

:KDW�3XWLQ��DQ�LQWHOOLJHQFH�SURIHVVLRQDO�RI�WKH�KLJKHVW�RUGHU��RQO\�KLQWHG�DW�LQ�KLV�UHPDUNV��,�KDYH�GRFXPHQWHG�LQ
GHWDLO�IURP�QRQ�5XVVLDQ�VRXUFHV��7KH�UHSRUW�KDV�HQRUPRXV�LPSOLFDWLRQV�WR�UHYHDO�WR�WKH�ZRUOG�WKH�ORQJ�VWDQGLQJ
KLGGHQ�DJHQGD�RI�LQIOXHQWLDO�FLUFOHV�LQ�:DVKLQJWRQ�WR�GHVWUR\�5XVVLD�DV�D�IXQFWLRQLQJ�VRYHUHLJQ�VWDWH��DQ�DJHQGD
ZKLFK�LQFOXGHV�WKH�QHR�QD]L�FRXS�GfHWDW�LQ�8NUDLQH�DQG�VHYHUH�ILQDQFLDO�VDQFWLRQ�ZDUIDUH�DJDLQVW�0RVFRZ��7KH
IROORZLQJ�LV�GUDZQ�RQ�P\�ERRN���7KH�/RVW�+HJHPRQ��WR�EH�SXEOLVKHG�VRRQ���

&,$bV�&KHFKHQ�:DUV

1RW�ORQJ�DIWHU�WKH�&,$�DQG�6DXGL�,QWHOOLJHQFH�ILQDQFHG�0XMDKLGHHQ�KDG�GHYDVWDWHG�$IJKDQLVWDQ�DW�WKH�HQG�RI�WKH
����fV��IRUFLQJ�WKH�H[LW�RI�WKH�6RYLHW�$UP\�LQ�������DQG�WKH�GLVVROXWLRQ�RI�WKH�6RYLHW�8QLRQ�LWVHOI�VRPH�PRQWKV�ODWHU�
WKH�&,$�EHJDQ�WR�ORRN�DW�SRVVLEOH�SODFHV�LQ�WKH�FROODSVLQJ�6RYLHW�8QLRQ�ZKHUH�WKHLU�WUDLQHG�g$IJKDQ�$UDEVh�FRXOG�EH
UHGHSOR\HG�WR�IXUWKHU�GHVWDELOL]H�5XVVLDQ�LQIOXHQFH�RYHU�WKH�SRVW�6RYLHW�(XUDVLDQ�VSDFH�

7KH\�ZHUH�FDOOHG�$IJKDQ�$UDEV�EHFDXVH�WKH\�KDG�EHHQ�UHFUXLWHG�IURP�XOWUDFRQVHUYDWLYH�:DKKDELWH�6XQQL�0XVOLPV
IURP�6DXGL�$UDELD��WKH�$UDE�(PLUDWHV��.XZDLW��DQG�HOVHZKHUH�LQ�WKH�$UDE�ZRUOG�ZKHUH�WKH�XOWUD�VWULFW�:DKKDELWH
,VODP�ZDV�SUDFWLFHG��7KH\�ZHUH�EURXJKW�WR�$IJKDQLVWDQ�LQ�WKH�HDUO\�����fV�E\�D�6DXGL�&,$�UHFUXLW�ZKR�KDG�EHHQ�VHQW
WR�$IJKDQLVWDQ�QDPHG�2VDPD�ELQ�/DGHQ�

:LWK�WKH�IRUPHU�6RYLHW�8QLRQ�LQ�WRWDO�FKDRV�DQG�GLVDUUD\��*HRUJH�+�:��%XVKfV�$GPLQLVWUDWLRQ�GHFLGHG�WR�gNLFN�eHP
ZKHQ�WKH\fUH �GRZQ�h �D �VDG�HUURU� �:DVKLQJWRQ�UHGHSOR\HG�WKHLU �$IJKDQ�YHWHUDQ�WHUURULVWV �WR �EULQJ�FKDRV �DQG
GHVWDELOL]H�DOO�RI�&HQWUDO�$VLD��HYHQ�LQWR�WKH�5XVVLDQ�)HGHUDWLRQ�LWVHOI��WKHQ�LQ�D�GHHS�DQG�WUDXPDWLF�FULVLV�GXULQJ�WKH
HFRQRPLF�FROODSVH�RI�WKH�<HOWVLQ�HUD�

,Q�WKH�HDUO\�����V��'LFN�&KHQH\fV�FRPSDQ\��+DOOLEXUWRQ��KDG�VXUYH\HG�WKH�RIIVKRUH�RLO�SRWHQWLDOV�RI�$]HUEDLMDQ�
.D]DNKVWDQ��DQG�WKH�HQWLUH�&DVSLDQ�6HD�%DVLQ��7KH\�HVWLPDWHG�WKH�UHJLRQ�WR�EH�gDQRWKHU�6DXGL�$UDELDh�ZRUWK�VHYHUDO



WULOOLRQ�GROODUV�RQ�WRGD\fV�PDUNHW��7KH�86�DQG�8.�ZHUH�GHWHUPLQHG�WR�NHHS�WKDW�RLO�ERQDQ]D�IURP�5XVVLDQ�FRQWURO�E\
DOO�PHDQV��7KH�ILUVW�WDUJHW�RI�:DVKLQJWRQ�ZDV�WR�VWDJH�D�FRXS�LQ�$]HUEDLMDQ�DJDLQVW�HOHFWHG�SUHVLGHQW�$EXOID]
(OFKLEH\�WR�LQVWDOO�D�3UHVLGHQW�PRUH�IULHQGO\�WR�D�86�FRQWUROOHG�%DNXd7ELOLVLd&H\KDQ��%7&��RLO�SLSHOLQH��gWKH�ZRUOGfV
PRVW�SROLWLFDO�SLSHOLQH�h�EULQJLQJ�%DNX�RLO�IURP�$]HUEDLMDQ�WKURXJK�*HRUJLD�WR�7XUNH\�DQG�WKH�0HGLWHUUDQHDQ�

$W�WKDW�WLPH��WKH�RQO\�H[LVWLQJ�RLO�SLSHOLQH�IURP�%DNX�ZDV�D�6RYLHW�HUD�5XVVLDQ�SLSHOLQH�WKDW�UDQ�WKURXJK�WKH�&KHFKHQ
FDSLWDO��*UR]Q\��WDNLQJ�%DNX�RLO�QRUWK�YLD�5XVVLDfV�'DJHVWDQ�SURYLQFH��DQG�DFURVV�&KHFKHQ\D�WR�WKH�%ODFN�6HD
5XVVLDQ�SRUW�RI�1RYRURVVL\VN��7KH�SLSHOLQH�ZDV�WKH�RQO\�FRPSHWLWLRQ�DQG�PDMRU�REVWDFOH�WR�WKH�YHU\�FRVWO\�DOWHUQDWLYH
URXWH�RI�:DVKLQJWRQ�DQG�WKH�%ULWLVK�DQG�86�RLO�PDMRUV�

3UHVLGHQW�%XVK�6U��JDYH�KLV�ROG�IULHQGV�DW�&,$�WKH�PDQGDWH�WR�GHVWUR\�WKDW�5XVVLDQ�&KHFKHQ�SLSHOLQH�DQG�FUHDWH�VXFK
FKDRV�LQ�WKH�&DXFDVXV�WKDW�QR�:HVWHUQ�RU�5XVVLDQ�FRPSDQ\�ZRXOG�FRQVLGHU�XVLQJ�WKH�*UR]Q\�5XVVLDQ�RLO�SLSHOLQH�

*UDKDP�(��)XOOHU��DQ�ROG�FROOHDJXH�RI�%XVK�DQG�IRUPHU�'HSXW\�'LUHFWRU�RI�WKH�&,$�1DWLRQDO�&RXQFLO�RQ�,QWHOOLJHQFH
KDG�EHHQ�D�NH\�DUFKLWHFW�RI�WKH�&,$�0XMDKLGHHQ�VWUDWHJ\��)XOOHU�GHVFULEHG�WKH�&,$�VWUDWHJ\�LQ�WKH�&DXFDVXV�LQ�WKH
HDUO\�����V��g7KH�SROLF\�RI�JXLGLQJ�WKH�HYROXWLRQ�RI�,VODP�DQG�RI�KHOSLQJ�WKHP�DJDLQVW�RXU�DGYHUVDULHV�ZRUNHG
PDUYHORXVO\�ZHOO�LQ�$IJKDQLVWDQ�DJDLQVW�WKH�5HG�$UP\��7KH�VDPH�GRFWULQHV�FDQ�VWLOO�EH�XVHG�WR�GHVWDELOL]H�ZKDW
UHPDLQV�RI�5XVVLDQ�SRZHU�h�

7KH�&,$�XVHG�D�GLUW\�WULFNV�YHWHUDQ��*HQHUDO�5LFKDUG�6HFRUG��IRU�WKH�RSHUDWLRQ��6HFRUG�FUHDWHG�D�&,$�IURQW�FRPSDQ\�
0(*$�2LO��6HFRUG�KDG�EHHQ�FRQYLFWHG�LQ�WKH�����V�IRU�KLV�FHQWUDO�UROH�LQ�WKH�&,$fV�,UDQ�&RQWUD�LOOHJDO�DUPV�DQG
GUXJV�RSHUDWLRQV�

,Q������6HFRUG��IRUPHU�'HSXW\�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH��ODQGHG�LQ�%DNX�DQG�VHW�XS�WKH�&,$�IURQW�FRPSDQ\�
0(*$�2LO��+H�ZDV�D�YHWHUDQ�RI�WKH�&,$�FRYHUW�RSLXP�RSHUDWLRQV�LQ�/DRV�GXULQJ�WKH�9LHWQDP�:DU��,Q�$]HUEDLMDQ��KH
VHWXS�DQ�DLUOLQH�WR�VHFUHWO\�IO\�KXQGUHGV�RI�ELQ�/DGHQfV�DO�4DHGD�0XMDKLGHHQ�IURP�$IJKDQLVWDQ�LQWR�$]HUEDLMDQ��%\
����� �0(*$�2LO �KDG�UHFUXLWHG�DQG�DUPHG�������0XMDKLGHHQ� �FRQYHUWLQJ�%DNX�LQWR�D�EDVH�IRU �&DXFDVXV�ZLGH
0XMDKLGHHQ�WHUURULVW�RSHUDWLRQV�

*HQHUDO�6HFRUGfV�FRYHUW�0XMDKLGHHQ�RSHUDWLRQ�LQ�WKH�&DXFDVXV�LQLWLDWHG�WKH�PLOLWDU\�FRXS�WKDW�WRSSOHG�HOHFWHG
SUHVLGHQW�$EXOID]�(OFKLEH\�WKDW�\HDU�DQG�LQVWDOOHG�+H\GDU�$OL\HY��D�PRUH�SOLDEOH�86�SXSSHW��$�VHFUHW�7XUNLVK
LQWHOOLJHQFH�UHSRUW�OHDNHG�WR�WKH�6XQGD\�7LPHV�RI�/RQGRQ�FRQILUPHG�WKDW�gWZR�SHWURO�JLDQWV��%3�DQG�$PRFR��%ULWLVK
DQG�$PHULFDQ�UHVSHFWLYHO\��ZKLFK�WRJHWKHU�IRUP�WKH�$,2&��$]HUEDLMDQ�,QWHUQDWLRQDO�2LO�&RQVRUWLXP���DUH�EHKLQG�WKH
FRXS�GfcWDW�h

6DXGL�,QWHOOLJHQFH�KHDG��7XUNL�DO�)DLVDO��DUUDQJHG�WKDW�KLV�DJHQW��2VDPD�ELQ�/DGHQ��ZKRP�KH�KDG�VHQW�WR�$IJKDQLVWDQ
DW�WKH�VWDUW�RI�WKH�$IJKDQ�ZDU�LQ�WKH�HDUO\�����V��ZRXOG�XVH�KLV�$IJKDQ�RUJDQL]DWLRQ�0DNWDE�DO�.KLGDPDW��0$.��WR
UHFUXLW�g$IJKDQ�$UDEVh�IRU�ZKDW�ZDV�UDSLGO\�EHFRPLQJ�D�JOREDO�-LKDG��%LQ�/DGHQfV�PHUFHQDULHV�ZHUH�XVHG�DV�VKRFN
WURRSV�E\�WKH�3HQWDJRQ�DQG�&,$�WR�FRRUGLQDWH�DQG�VXSSRUW�0XVOLP�RIIHQVLYHV�QRW�RQO\�$]HUEDLMDQ�EXW�DOVR�LQ
&KHFKQ\D�DQG��ODWHU��%RVQLD�

%LQ�/DGHQ�EURXJKW�LQ�DQRWKHU�6DXGL��,EQ�DO�.KDWWDE��WR�EHFRPH�&RPPDQGHU��RU�(PLU�RI�-LKDGLVW�0XMDKLGHHQ�LQ
&KHFKQ\D��VLF���WRJHWKHU�ZLWK�&KHFKHQ�ZDUORUG�6KDPLO�%DVD\HY��1R�PDWWHU�WKDW�,EQ�DO�.KDWWDE�ZDV�D�6DXGL�$UDE
ZKR�VSRNH�EDUHO\�D�ZRUG�RI�&KHFKHQ��OHW�DORQH��5XVVLDQ��+H�NQHZ�ZKDW�5XVVLDQ�VROGLHUV�ORRNHG�OLNH�DQG�KRZ�WR�NLOO
WKHP�

&KHFKQ\D�WKHQ�ZDV�WUDGLWLRQDOO\�D�SUHGRPLQDQWO\�6XIL�VRFLHW\��D�PLOG�DSROLWLFDO�EUDQFK�RI�,VODP��<HW�WKH�LQFUHDVLQJ
LQILOWUDWLRQ�RI�WKH�ZHOO�ILQDQFHG�DQG�ZHOO�WUDLQHG�86�VSRQVRUHG�0XMDKLGHHQ�WHUURULVWV�SUHDFKLQJ�-LKDG�RU�+RO\�:DU
DJDLQVW�5XVVLDQV�WUDQVIRUPHG�WKH�LQLWLDOO\�UHIRUPLVW�&KHFKHQ�UHVLVWDQFH�PRYHPHQW��7KH\�VSUHDG�DO�4DHGDfV�KDUGOLQH
,VODPLVW�LGHRORJ\�DFURVV�WKH�&DXFDVXV��8QGHU�6HFRUGfV�JXLGDQFH��0XMDKLGHHQ�WHUURULVW�RSHUDWLRQV�KDG�DOVR�TXLFNO\
H[WHQGHG�LQWR�QHLJKERULQJ�'DJHVWDQ�DQG�&KHFKQ\D��WXUQLQJ�%DNX�LQWR�D�VKLSSLQJ�SRLQW�IRU�$IJKDQ�KHURLQ�WR�WKH
&KHFKHQ�PDILD�

)URP�WKH�PLG�����V� �ELQ�/DGHQ�SDLG�&KHFKHQ�JXHUULOOD �OHDGHUV�6KDPLO �%DVD\HY�DQG�2PDU�LEQ�DO�.KDWWDE�WKH
KDQGVRPH�VXP�RI�VHYHUDO�PLOOLRQ�GROODUV�SHU�PRQWK��D�.LQJfV�IRUWXQH�LQ�HFRQRPLFDOO\�GHVRODWH�&KHFKQ\D�LQ�WKH
����V��HQDEOLQJ�WKHP�WR�VLGHOLQH�WKH�PRGHUDWH�&KHFKHQ�PDMRULW\����86�LQWHOOLJHQFH�UHPDLQHG�GHHSO\�LQYROYHG�LQ�WKH
&KHFKHQ�FRQIOLFW�XQWLO�WKH�HQG�RI�WKH�����V��$FFRUGLQJ�WR�<RVVHI�%RGDQVN\��WKHQ�'LUHFWRU�RI�WKH�86�&RQJUHVVLRQDO
7DVN�)RUFH�RQ�7HUURULVP�DQG�8QFRQYHQWLRQDO�:DUIDUH��:DVKLQJWRQ�ZDV�DFWLYHO\�LQYROYHG�LQ�g\HW�DQRWKHU�DQWL�5XVVLDQ
MLKDG��VHHNLQJ�WR�VXSSRUW�DQG�HPSRZHU�WKH�PRVW�YLUXOHQW�DQWL�:HVWHUQ�,VODPLVW�IRUFHV�h

%RGDQVN\�UHYHDOHG�WKH�HQWLUH�&,$�&DXFDVXV�VWUDWHJ\�LQ�GHWDLO�LQ�KLV�UHSRUW��VWDWLQJ�WKDW�86�*RYHUQPHQW�RIILFLDOV



SDUWLFLSDWHG�LQ�

eD�IRUPDO�PHHWLQJ�LQ�$]HUEDLMDQ�LQ�'HFHPEHU������LQ�ZKLFK�VSHFLILF�SURJUDPV�IRU�WKH�WUDLQLQJ�DQG
HTXLSSLQJ�RI�0XMDKLGHHQ�IURP�WKH�&DXFDVXV��&HQWUDO�6RXWK�$VLD�DQG�WKH�$UDE�ZRUOG�ZHUH�GLVFXVVHG�DQG
DJUHHG�XSRQ��FXOPLQDWLQJ�LQ�:DVKLQJWRQdV�WDFLW�HQFRXUDJHPHQW�RI�ERWK�0XVOLP�DOOLHV��PDLQO\�7XUNH\�
-RUGDQ�DQG�6DXGL�$UDELD��DQG�86�cSULYDWH�VHFXULW\�FRPSDQLHVd������WR�DVVLVW�WKH�&KHFKHQV�DQG�WKHLU
,VODPLVW�DOOLHV�WR�VXUJH�LQ�WKH�VSULQJ�RI������DQG�VXVWDLQ�WKH�HQVXLQJ�-LKDG�IRU�D�ORQJ�WLPHg,VODPLVW�-LKDG
LQ�WKH�&DXFDVXV�DV�D�ZD\�WR�GHSULYH�5XVVLD�RI�D�YLDEOH�SLSHOLQH�URXWH�WKURXJK�VSLUDOLQJ�YLROHQFH�DQG
WHUURULVP�f

7KH�PRVW�LQWHQVH�SKDVH�RI�WKH�&KHFKHQ�ZDUV�ZRXQG�GRZQ�LQ������RQO\�DIWHU�KHDY\�5XVVLDQ�PLOLWDU\�DFWLRQ�GHIHDWHG
WKH�,VODPLVWV��,W�ZDV�D�S\UUKLF�YLFWRU\��FRVWLQJ�D�PDVVLYH�WROO�LQ�KXPDQ�OLIH�DQG�GHVWUXFWLRQ�RI�HQWLUH�FLWLHV��7KH�H[DFW
GHDWK�WROO�IURP�WKH�&,$�LQVWLJDWHG�&KHFKHQ�FRQIOLFW�LV�XQNQRZQ��8QRIILFLDO�HVWLPDWHV�UDQJHG�IURP��������WR�������
GHDG�RU�PLVVLQJ��PRVWO\�FLYLOLDQV��5XVVLDQ�FDVXDOWLHV�ZHUH�QHDU��������DFFRUGLQJ�WR�WKH�&RPPLWWHH�RI�6ROGLHUVf
0RWKHUV�

7KH �$QJOR�$PHULFDQ �RLO �PDMRUV �DQG �WKH �&,$fV �RSHUDWLYHV �ZHUH �KDSS\� �7KH\ �KDG �ZKDW �WKH\ �ZDQWHG� �WKHLU
%DNXd7ELOLVLd&H\KDQ�RLO�SLSHOLQH��E\SDVVLQJ�5XVVLDfV�*UR]Q\�SLSHOLQH�

7KH�&KHFKHQ�-LKDGLVWV��XQGHU�WKH�,VODPLF�FRPPDQG�RI�6KDPLO�%DVD\HY��FRQWLQXHG�JXHUULOOD�DWWDFNV�LQ�DQG�RXWVLGH
&KHFKQ\D��7KH�&,$�KDG�UHIRFXVHG�LQWR�WKH�&DXFDVXV�

%DVD\HYbV�6DXGL�&RQQHFWLRQ

%DVD\HY�ZDV�D�NH\�SDUW�RI�WKH�&,$fV�*OREDO�-LKDG��,Q�������KH�PHW�6DXGL�WHUURULVW�,EQ�DO�.KDWWDJ�LQ�$]HUEDLMDQ��)URP
$]HUEDLMDQ��,EQ�DO�.KDWWDE�EURXJKW�%DVD\HY�WR�$IJKDQLVWDQ�WR�PHHW�DO�.KDWWDEfV�DOO\��IHOORZ�6DXGL�2VDPD�ELQ�/DGHQ�
,EQ�DO�.KDWWDEfV�UROH�ZDV�WR�UHFUXLW�&KHFKHQ�0XVOLPV�ZLOOLQJ�WR�ZDJH�-LKDG�DJDLQVW�5XVVLDQ�IRUFHV�LQ�&KHFKQ\D�RQ
EHKDOI�RI�WKH�FRYHUW�&,$�VWUDWHJ\�RI�GHVWDELOL]LQJ�SRVW�6RYLHW�5XVVLD�DQG�VHFXULQJ�%ULWLVK�86�FRQWURO�RYHU�&DVSLDQ
HQHUJ\�

2QFH �EDFN �LQ �&KHFKQ\D� �%DVD\HY �DQG �DO�.KDWWDE �FUHDWHG �WKH �,QWHUQDWLRQDO �,VODPLF �%ULJDGH ��,,%� �ZLWK �6DXGL
,QWHOOLJHQFH�PRQH\��DSSURYHG�E\�WKH�&,$�DQG�FRRUGLQDWHG�WKURXJK�WKH�OLDLVRQ�RI�6DXGL�:DVKLQJWRQ�$PEDVVDGRU�DQG
%XVK�IDPLO\�LQWLPDWH�3ULQFH�%DQGDU�ELQ�6XOWDQ��%DQGDU��6DXGL�:DVKLQJWRQ�$PEDVVDGRU�IRU�PRUH�WKDQ�WZR�GHFDGHV�
ZDV�VR�LQWLPDWH�ZLWK�WKH�%XVK�IDPLO\�WKDW�*HRUJH�:��%XVK�UHIHUUHG�WR�WKH�SOD\ER\�6DXGL�$PEDVVDGRU�DV�g%DQGDU
%XVK�h�D�NLQG�RI�KRQRUDU\�IDPLO\�PHPEHU�

%DVD\HY�DQG�DO�.KDWWDE�LPSRUWHG�ILJKWHUV�IURP�WKH�6DXGL�IDQDWLFDO�:DKKDELWH�VWUDLQ�RI�6XQQL�,VODP�LQWR�&KHFKQ\D�
,EQ�DO�.KDWWDE�FRPPDQGHG�ZKDW�ZHUH�FDOOHG�WKH�g$UDE�0XMDKLGHHQ�LQ�&KHFKQ\D�h�KLV�RZQ�SULYDWH�DUP\�RI�$UDEV�
7XUNV��DQG�RWKHU�IRUHLJQ�ILJKWHUV��+H�ZDV�DOVR�FRPPLVVLRQHG�WR�VHW�XS�SDUDPLOLWDU\�WUDLQLQJ�FDPSV�LQ�WKH�&DXFDVXV
0RXQWDLQV�RI�&KHFKQ\D�WKDW�WUDLQHG�&KHFKHQV�DQG�0XVOLPV�IURP�WKH�1RUWK�&DXFDVLDQ�5XVVLDQ�UHSXEOLFV�DQG�IURP
&HQWUDO�$VLD�

7KH�6DXGL�DQG�&,$�ILQDQFHG�,VODPLF�,QWHUQDWLRQDO�%ULJDGH�ZDV�UHVSRQVLEOH�QRW�RQO\�IRU�WHUURU�LQ�&KHFKQ\D��7KH\
FDUULHG�RXW�WKH�2FWREHU������0RVFRZ�'XEURYND�7KHDWUH�KRVWDJH�VHL]XUH�DQG�WKH�JUXHVRPH�6HSWHPEHU������%HVODQ
VFKRRO�PDVVDFUH��,Q�������WKH�81�6HFXULW\�&RXQFLO�SXEOLVKHG�WKH�IROORZLQJ�UHSRUW�RQ�DO�.KDWWDE�DQG�%DVD\HYfV
,QWHUQDWLRQDO�,VODPLF�%ULJDGH�

,VODPLF�,QWHUQDWLRQDO�%ULJDGH��,,%��ZDV�OLVWHG�RQ���0DUFK�����������DV�EHLQJ�DVVRFLDWHG�ZLWK�$O�4DLGD�
8VDPD�ELQ�/DGHQ�RU�WKH�7DOLEDQ�IRU�eSDUWLFLSDWLQJ�LQ�WKH�ILQDQFLQJ��SODQQLQJ��IDFLOLWDWLQJ��SUHSDULQJ�RU
SHUSHWUDWLQJ�RI�DFWV�RU�DFWLYLWLHV�E\��LQ�FRQMXQFWLRQ�ZLWK��XQGHU�WKH�QDPH�RI��RQ�EHKDOI�RU�LQ�VXSSRUW�RIf
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